
Better Buy Bonds
Demand for the bonds

of prosperous public utilitycompanies is rapidly
increasing because principaland interest are backed
by unquestionable security.
Buy Better Bonds
We have a carefully selectedlist of such bonds

in denominations from
$100 to $1,000, yielding

7 to 8 r/o
Ask for list H200 \

^HBickmoreSQl
III BROADWAY. NY

DlVIDKNOH ANIl INTKKtST.

The Chatham& Phenix
National Bank

of the City of New York {
A itinrtPily dividend of $1.00 per share

1.na tl,|. die hneil

declared by the Board of Directors, IIayable
fuly 1st, 1921, to shareholders of record at

the close of business June 18th, 19-1. Transferbooks will be closed at 3 P. M., June 18th,
1921, and open at 10 A.M., July 1st, 1931.

B. L. HASKINS,
Vlce-Pre«ldent and Cashier.

Ifsw York, June 9th, 1921.

William Farrell & Son, Inc.
New York, May 18, 1921.

DIVIDEND NO. 8.
At a meeting of the Board of Directors of

William Farrell & Son, Inc., held May 18.
1921, a regular quarterly dividend of II .7."
par ahare was declared on the preferred
stock of the company, payable July 1. 1921.
to shareholders of record at the close of
business June 20, 1921.

JAMES T. WOODWARD, Treasurer.
WIU.IAM A. FARRKI.I,. Secretary.

United Shoe Machinery Corporation
The Directors of this Corporation have declareda dividend of 114% on the Preferred

Capital stock. They have also declared a

dividend of 60c per ahare on the Common
Capital atock. The dividends on both Preferredand Common stock are payable July 6,
1921, to stockholders of reoord at the close
of business June 14, 1921.

I.. A. COODIPrtK. Treasurer.

TWIN CITY RAPID TRANSIT COMPANY
The Board of Directors have declared the

regular quarterly dividend of One Dollar
and 8eventy-flve Cents (f 1.7.1) per share
upon the Preferred Capital Stock of this
company, payable July 1. 1921, to stoenholdersof record at the close of business
June 18, 1021. Dividend chocks will be
mailed by The Farmers' T.oan and Trust
Company, Transfer Agent. .Vos. 18-22 WilllamStreet. N'ew York City, to stoeknolderi
who have filed mailing orders.

A. M. ROBERT80N, Secretary.
Dated, New York, June T, 1921.

OTIS ELEVATOR COMPANY,
2flth St. & 11th Ave., New York City.

June 9, 1921.
The quarterly dividend of $1.50 per share

on the Preferred Stock and a dividend of
$2.00 per aharo on the Common Stock will
he paid July 15, 1921, to ntockholders of
record at the close of business on Juno 30,
1921. Cheeks wilt be mailed.

11. H TAPPER. Treasurer.
T NDKRWOOl) TYPEWRITER COMPANY
The Board of Directors of tho Underwood

Typewriter Company at Its regular meeting
l »ld June 9, 1921, declared a regular quarterlydividend of $1.75 per share on the
Preferred and $2.50 per share on tho CommonStock of the company, payable October1, 1921, to stockholders of record September3. 1921.

P. W. BERGEN. Treasurer.
AMERICAN CAN CO.

A quarterly dividend of one and threequartersper rent, has been declared on tho
Preferred Stork of this Company, payable
July 1st, 1921. to Stockholders of record at
the close of business Juno 18th, 1921. TransferBooks will remain open. Checks mailed.

R. H 1SMON,
______

Secretary and Treasurer.

UTAH COPPER COMPANY,
so iironn st.

New York, June 0, 1021.
Tha Hoard of PI ector* of Utah Copper

Company haa this day declared a quarterly
distribution of 50 cent* per share, payable
,lun« 90, 1P21, to stockholders of record at
the close of business June 18, 1921.

C. V. JENKINS, Treasurer.
C.KNERAI, CIGAR CO., INC.

*

New York, June 11th, 1921.
A quarterly dividend of one dollar and

seventy-flv« cents (2175) per share will be
bald on the Debenture Preferred Stock of
this Compnny on July 1st. 1021, to stockholder*of record on June 21th, 1021, at 3 P.M.

11. V. SIUCK. Secretary.

PROPOSALS.

MIDLAND TERMINAL RAILWAY COM ?
PANY

Sealed proposals will bo received at the.
cfflre of The Farmers' Loan and Trust Com-
liany, No*. 10-22 William Street, New York,
N. Y., for the sale to the Trustee In ae- frordanee with the provision* of the Mortgage
dated the 1*1 day of December, 1895, of a
enffldsnt amount of bond* to Invest 519,703.52of the Sinking Fund. Proposal* must
be presented before 12 o'clock noon on the
£4th day of June, 1921, and should he dl-
r»cted a* follows: "Proposals to Sinking
Fund of Midland Terminal Hallway Com-
pany. The Farmers' Loan and Trust Com-
puny, No*. 1(1-22 William Street, New York,
N. Y." Such ownership rorllflrntee m may
he required by Hie Federal Inrom" Tax Law
m iover accrued interest mint nccotnpnny
the bonds
THE FARMERS' I.OAN AM' TRUST COMPA-NY,Trustee,

pv Kl 'WIN S MARSTON, President.
v- - K. Juno 2, 1921.

ri F.t TIONM ANI) MEETINGS.

NOTICE 18 HEREBY GIVEN THAT THR
Annual Meeting of Stockholders of Howard

Estate* Development Company, a corporationof the State of New York, will be held
at (he principal office of the Company, (11
chambers Street, Borough of Manhattan,
cltv of New York! on the 20th day of June,
1021. at 12 o'clock noon, for the purpose of
electing Directors for the ensuing year and
for the transaction of such other bualneas
'as may properly coma before the meeting.
Dated New York. June 2d, 1l>21.

MARTHA G. HARKTSt'N Secretary.
THE FARMERS' T/OAN AND TRUST

COMPANY
18, 18, 20 and 2» William Street,

New York City
The Annual Meeting of the etoekholdere of

THE FARMER8' LOAN AND T11U8T COMFANTfor thu elactlon of Directors will he
held at the office of the Company on TUESDAY,JUNE 14th. 1921. Polla will be openfrom twelve o'clock noon to one o'clock P. M.

AUGUSTUS V HBKI.Y. Secretary
THE annual meeffng of tha stockholders ofNeuae. Heasleln A Co.. Inc., will be held at
2 o'clock P. M on June flotli at 43-45 White
treat, Nov ty*k, f.,. 11,, election of dl

rectora and tho transaction of atich other
t uslness as may be properly brought before
th^jjieetln^^
/ N

Fire Record.
«

A. M. Loss.12:80.1154 Monroe av.; Hymen Schender.Unknown1 80.23(1 Wost 21 at at.; unknown .. Trifling2:38.243 Oolumbus av.J unknown... Trifling3 08.(141 Hudson st unknown Nona3 18.403 F.asl 103d St.; unknown None9:28.21 Rest llOlh St.; BenjaminYoung Unknown
11:26-170 Washington St.; nutomo

bite; William Cochran Unknown
T M.
1:10- 187 St. Ann's nr., Bron*: HarryBedeck Unknown
1 20.329 Broome st.; Peter Ande. Unknown
1;40.823 West 27th st.. Joseph Mr

Gsll Unknown
8 20.2371 3d iv.; Metvln Building

Co Unknown!
, 4 40.(10 1st av.: unknow n Nona1:20.2'*4 3d av., Fell* di ,-ala Trifling

|;4n-1-11 East l(19th at., Bron*. Mrs.
Stanford Trifling

g 5b.91 Westehester av., Rronx:
Charles Canntto Trifling

I

U.S. AND NY. ISSUES
'

FEATURE OF WEEK
'Period Marked by Falling Off
in Industrial. Rail and Public

I'tility Offerings.

The potentialities of the new week for
fresh financial offerings are diminished
heavily by the tremendous transactions
incidental to the payment on Wednesdayof the second Instalment of Federal
income and excess profile taxes and the
Governmental transactions due on that
day. Efforts of bond dealers and distributerswill be devoted to cleaning up
the French loan, the sales of the final
$10,000,000 of the New York State%bonds,
the completion of the sales of $15,000,000of United Drug bonds and other
odds and ends.

Sealed bids will be submitted this week
on more than $50,000,000 of new State
and municipal securities, the two larger
Items being the $17,000,000 of New Jerseybonds to-morrow and the $30,000,000
Michigan bonus bonds*on Weda#uday.
Idaho bonds to the amount of $2,#R0,O00
will be bid for on Wednesday and $2,000,000of Detroit bonds to norrow.
Advance information i.ideates that

this week will be a Stale and municipalaffair, starting off to-day with the
following offerings: $1,000,000 of 5 per
^cent. school bonds of the city of Birmingham,Ala., duo on April 1, 1950. by
R. M. Grant & Go., at 8KG) to yield about
6 per cent.; $500,000 of 5 per cent, gold
road bonds of St. Routs County (Puluth),
Minnesota, due on January 1, 1931, by
Eldredge & Co., the Mississippi Valley
Trust Company of St. l-ouis, and the
Wells-Dlcke.v Company of Minneapolis,
nt 94.92 end Interest to yield 5.70 per
ent.; $402,600 general obligation 6 per
ent. bonds of Warren, Ohio, maturing

serially in ^922 to 1940 Inclusive, by
Stacy & Braun and Sidney, Spltzer &
Co. at prices to yield 6 to 6% per cent.'
Another offering of to-day will be the
$3,500,000 of first mortgage 8 per cent,
twenty year sinking fund convertible
bonds of the Consolidated Textile Corporationby Hambleton & Co., the CentralTrust Company of Illinois and the
Federal Securities Corporation of Chicago.
The last week was marked by a falling

off In the offering of Industrial, railroad,
public utility and other corporation issuesand by United States Treasury
financing to the extent of $500,000,000
and that of New York State for $31,800,000.These important offerings appearedIn a period of tight money and
depressed outlook and offered channels of
Investment which were seized on. Th"
New York State bonds were not offered
until Friday, the award being received
late Thursday afternoon. On the first
day $16,000,000 of them were sold by
the banking syndicate managed by the
National City Company and $8,000,000
additional were taken on Saturday. It
will not he a difficult matter to dispose
of the $8,000,000 balance during the
early part of this week.
The Government financing took the

form of an aggregate offering of one
year f>'4 per cent, certificates and three
year 5*i per cent, notes. Preference
was snown jor wb lacier, oui mere

dwrned no doubt at the close of the week
that an excellent oversubscription would
be recorded.

future State and municipal financing
will he aided materially by the constructivesuccess of the. Government and the
New York State sales. Other sorts of
financing arfc not expected to come to
a head much before July 1. when Interest.dividend and maturity disbursementswill provide a fresh crop of Investmentmoney. After that date the
trend toward easier monpy should be
more pronounced.

r V

Average Bond Prices
Jnne It, 1021.
Satnr- Net IVeek
day. Change. Agn. Dee.31

IS Rails 70.81 ..09 71.38 73.»S
10 Industrials. 87.67 ..08 88.20 88.1.1
S Pub. rttl. H0.S7 ..02 H.Vg7 80 17
ft Foreign 92..77 -t.17 02.80 90.82

I :u» Bonds 70.00 .,0.i 79.87 78..U
b J

APRIL RAIL RETURNS
UNDER MARCH TOTAL
Return on Valuation 2.18 Per
font., or $51,286,000 Below

Amount Set.

Washington, June 11..Railroads of
the country earned $29,201,000 In April.
or fi,*pifWV i' oa mail in .uarui, urcuru-

ing to roports transmitted to the InterBtateCommkct Commission and made
public to-daf.

April cartings represented a return of
2.is per cerrf. on the valuation tentatively
fixed by the commission for rate making
purposes, against 2.30 per cent, for!
March, and were $51,286,000 short of the
amount contemplated by the transportationact.

Operating expenses for April were
96.74 per cent, of revenues, against 87.19
for March. In the eight months since,
the Federal guaranty period expired the
road have earned $279,008,000, or an
annual rate of return of 2.41 per cent,
on the tentative valuation of the roads,
or $414,253,000 less than contemplated
from the commission rates.

Showings In April by districts named
were: Karnlngs.Kastern district, 2 per
cent.: Southern, 3.41; Western, 2.01;
operating revenues, 8t96,768,000; Increaseover April, 1920, 15.5 per cent.;
operating expenses, $170,785,000; de-;
rrense. 8 8; net operating income, $13.128,000,compared with $24,057,000 deficit
for April last year.
Operating revenues#.Western. $184,-!

Jftz.vuo; increase, i.« per corrt.; operatingcxpeiMMM, $142*548/100; decrease,
6.8; net operating Incdme, $10,613,000,
compared with $2,809,000 deficit
Operating revenue*.8outhers, $72,161,000; Increase, 2.7 operating expenses,

$62,419,000; decrease, 2.8; net operatingIncome, $6,562,000 Increase, 79.5,

3,000 SUNDAY SCHOOL
PUPILS HOLD PARADE

Union Service /» Held on

Washington Heights.
Three thousand pupil* of the seven

Sunday schools of the Audubon dlstrlc
of Washington Heights paraded yeeter-
day morning and then attendarl a union
service on the terrace of the Chspet of
the Intercession, 166th street and Rroad-
way. The superintendents, teachers and
officials of the churches and Sunday
schools also marched.
The Hev. .lohn R. Markay, minister of

the North Presbyterian Church, gave
the Invocation, end the ttev. Mllo II.
Gates, vicar of the Chapel of the Intercession,the closing rayer. Churches
taking part. were the Washington
Heights KvangeHoal Lutheran, Welsh
Presbyterian, Hay Star Baptist, WashingtonHeights Methodist Rpiscopal,
North Presbyterian. St. Ann's Church
for Heaf Mutes, and tho Chapel of the
Intercession.
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THE NEW YOB

BONDS IN NEW YORI
WEEK ENDEI

1921. 1920. 1919.
Sales for week... $03,280,000 $84,433,000 $69,352,000,

Hlfrb- tow- Ctos- Wot , 1M1. >

Pule*.wrt. est. Inc. Ch'ge. Hirti. Low.
3868 Liberty 3H« SB.9* 87 70 86.82. 16 03.50 36.00

14 Libert v 3 Vjs res 88.80 87 29 88.20 + 1.70 92 34 80 .40
9 Liberty 1st 4s 87.90 87.50 81 90+ 42 88.50 85.24

59 Liberty 3d 4s 86 98 86 54 tl>«t + .11 88 04 S3.34
I Liberty 2d 4s re* 80 70 80.70 So 70 87.50 86.30

811 Liberty 1st 4 i$s 88 40 67.50 87 90+ 36 88 SO S.V40
3 I.lhrrl v IsMUimr 8,".00 67.00 87.CO + .10 86.30 00.20
2 Liberty 1st 2d cvtd 4 4* 96.00 9fl 00 96.00 +I.00 100.30 04.00

4004 l.tberty 2d 4 ,' «'$ 87.10 S6.S4 *6 814- .30 (tS. tO STi.M
4 I.Iberty 2d 4 '«» reg KB 04 80.82 86 94 + .44 88.00 85.50

15678Liberly 3d41»s 92 0« 80.64 91.54+ KB 92 00 49.90
05 Liberty 3d 414k reg 81.52 91 24 81 24 + 08 81 52 85.40

17861 Liberty 4th 4 tin 87.18 *4100 87 12+ 36 88 00 86.34
120 Liberty 4th 4 Rs reg 67.10 KB 00 87 04+ .34 88 30 66.40

33472 Victory 4 44* 88.80 98 00 88.40 + 34 08 80 96.80
66 Victory 4 44« reg. 88.22 07.80 98 22 + 20 08.22 45.80

3471 Victory 344* 98 80 98 00 88 40+ .32 £8.60 95.80
1 United States 4m coupon .104 104 104 . )j 104 i> 1014

558 French Republic 8* BO 07 4 07 >4.1 4 101 90'*
1105 Frepcli Rep 7 t^s recelpte 954 95 9*. 93 493

9 City or Bordeaux 6s 80'< 79'J 80 84-, 74
20 City of Lyons 6s .. 804 79 79 .I if 87 78H
20 City of Marseilles 6,- F04 79 4 79 .I '4 84 74

859 City of Parle 6k 99 l 99 99 1 +1-16 K *4 94
23i United King 5 4s 1931 oo 13 »9«» w5i 9-4 97»,
176 Unltrd King 54*1922 974J 97)4 (.714 9 4* 0414
561 Unite-: King 614® 1029 894 87 87',' --2 014 SB
238 United King 6 4s 1937.. &4J4 834 f8't .1l< 87'4 K34
218 Relglan Gov 8s receipts. 084 P74t 964 M04 9044
328 Belgian Gov 714s -f»84 88 0844 1004 9:,14
299 Belgian Gov 6« 1935 9214 914 »1'4 .114 974 87
188 Pantab Gov8a 89*4 97*4 !*>*< + M 10044 9514
78 Danisn Con Mun 8n A ctfli 9644 97 14 98*4 10014 05H
41 Psnlsn Con Muii 8s B ctffe 98 9744 977, <4 100 14 96>4
183 City of Copenhagen 6 4*.. 7544 7444 V44 . 44 ~7 72
21 Italian Gov 814s 87 8014 86 4 8781

185 Norway Gov 8a 10044 10014 1004 105 9Bt4
54 City of Berwen Ri receipts. 9614 9414 94 14 44 98 9314
IB City of ChrlKtlanla 8k. ..97 9« 97 +1 99 94 "4
61 Swedish Gov (is 84 63 4 f 2S >4 N84 6114
118 Swiss Gov 8k receipt* 10344 1024 10314 + 4 10444 101*4
B7 City of Berne 8k 97.4 95*4 r*» .144 99 914
5ft City ofZurich 8» 97 tH;«4 964 4 90 91,4
24 Pom Canada 6 4* 1921... 104 994 994 + !j 99)4 984
97 Pom Canada 6Us 1920... 9044 90 9044 + 44 04 87)4
22 DomCanada 5s 1020 92X 31 X «t .t 93 8ftX
37 Dora Canada 5s 1931 86H S6X 86X .1 31 83X
88 Republic ofCuba 8s 1904 81 fOX 81 + X S3X 77
10 Republic of Cuba 4 X» 70X 70 70 .IX 71 H .59

305 US of Mexico 6s 50X 40 47 .IX 6ft 40
102 U 8 of Mexico 4s 38 34K SOX . X 41 29
15 Argentine Gov Ga.. .,.... 70H 80 «9X X ~2X 67

> 486 Brazilian Gov 8s 97l< 97X 97X 37'j 9flX
70 Pan PauloSactftr 96H ®s ®»K + H »«X PS
200 Chilean Gov 8s receipts... ®5 04 34X X 33X 94
28 Chinese Gov 6s 46X 43 X 44 X .IX 49 40X
4ft Dominican Republics*... 82X 81 81 .1X 83X 70X
161 Japanese 1st 4 Xs 86 84 X 84 X X 8ft X 75X
220 Japanese 3<1 4 X« 84X 84X 84'-, X 86X 75 X
812 Japanese 4« » 08X 68X 68X . X 6flX 56

6 City of Tokio fts 60 «9X 5»X .2X «2X 43

4 N Y City 4X* 1067 May.. 88X 88X 88X H 93X 88X
10 N VCItvlU. 1063 8KV 88 6» 88V .1 94 8RVl
10 N y City 4 US 1085 884 88 4 884 . 4 934 884
1 N Y City 4 4® 1007 884 884 88 4 4 93 4 884

11 NY City 4,48 1960 824 82.4 82.4 + 4 88 82 4
X NY City4s 1957 80 80 80 +1 84 4 79
1 N Yr City 4» 1958 80 80 80844 80

5 Adams Express 4s 61 60 61 63 4 56Vi
3 Alaska Gold cv 6* series B. 124 124 124 .24 104 124

44 Amcr Ag Ch 7 4» receipts. 94 9.14 04 + 4 04 034
1 American Cotton OU5s... 724 724 724 . 4 754 70
7 American Dock ft Imp 5*. 1004 100 '-4 1004 + 4 1004 Oft

59 Am Smelting ft Refining 6s 764 70 764 + 4 784 73
207 Am Tel 4 Tel conv-Oa 974 07 07 4 + 4 1014 94 4
09 Am Tel ft Tel clt 5s 82 81 814 834 774
12 Am Tel ft Tel ronv44*-. 864 854 854 90 80
16 Am Tel ft Tel oonr 4s 70 70 70 7203
23 Am Tel ft Tel clt 4s 7S 774 78 . 4 80 734
8 Am Writing Paper 7s 704 70 70 .24 764 67
6 Ann Arbor 1st 4s 51 4 514*614 634 60

25 Armour44* 784 774 77 4 4 83 75
8 AtchTop A Santa Fecv4s 694 69 4 «04

* 73 66 4
123 Atch Top ft Santa Fe gn 4s 744 734 734 .14 79 734

3 Atch Top & 3 F gen 4s reg. 75 75 75 .1 78 75
6 Atch Top ft S F adj 4s... . 684 674 684 +1 734 674

34 Atch Top ft S F ndj 4s sfcl 684 68 684 + 4 73 68
I A T A R V Hal 4 Us 77 77 77 84 4 75W

22 A T & 9 F Bant Okla t». . K4 S3 f-3 .1 85 83
2 Atlanta A Charlotte Ss. .. 86 ko 86 .1 934 Hfl

1 2 Atlanta A Charlotte 4 4s. 77 4 774 774 .2 79 4 774
19 Atlantic Coast Line 7s. .1024 101 101 + 4 1034 094
1 Atlantic Coast Line 4 4s 74 4 744 74 4 78 72 4

11 Atlantic Coast Ltne 4s 7ft 73 4 73 4 .14 81 73 4
91 Atlantic C Line clt tr 4s 68 67 .7 . 4 73 004
2 Atlantic A Danyllle 1st 4s. 04 04 64 -2 70 04

67 Atlantic Fruit 7s 48 40 47 4 .14 73 46
114 Atlantic Refining04s ctfslOO ni»4 994 . 4 100 pp
38 Baltimore A Ohio 6s. 88 4 874 . 4 934 87 \
71 Baltimore A Ohio 6s 1996 09 4 08 08 4 . 4 72 064
94 Baltimore A Ohio cr 4 4s. 03 004 07 + 14 71 t< Oft

113 Baltimore A OnJo(told 4s.. 004 Oft 054 . 4 704 06
34 Baltimore A Ohio 34* 81 4 804 Si . 4 84 4 794
38 Bait A Ohio 8 W 34s 784 "74 774 . 4 794 734
9 B A OhioPLB4 WVat) 03 4 624 024 + 4 004 024

78 Bait A Ohio T A C 4s 63 604 61 4 .14 864 804
69 Bell Telephone of Pa 7s... 1024 1014 1024 + 4 1004 1004
1 Betnlehem Steel ex fts... 90 00 90 9380 4
2 Bethlcnem Steel fd 6s. .. 814 814 014 804 784

19 Bethlehem Stool 5* 1038 774 704 764 1 "24 75
20 Braden Coppex 6s 834 62 4 83 +14 "14 81
7 Brooklyn Ediapn fts A... 79 79 79 .1 80 70
7 Brooklyn Edison 7s C .954 954 984 . 4 98 4 Oft4
5 Brooklyn Edison 7s L> .. 97 4 90 4 P04 07 4 914
30 Brooklyn Kap Trans 7s .. 40 4 444 44 4 .2 50 404

125 Bklyn Hap Trans 7s ctfs 44 484 <24 . 4 50 374
81 Bklyn Rap Tran 7s ctfs std 41 40 40 4733
2 Brooklyn Kap Trans As cfs 25 2ft 25 .6 30 25
8 Brooklyn Union El 1st 044 64 04 6688
1 Bklyn Union El 1st stmpil. 644 64 4 044 4 664 694
4 Brooklyn Union tins 1st. 77 77 77 4 78 71
1 BurOcdsr RtpkNcon. . 86 80 80 80854
4 Bush Terminal 6s 714 71 71 . 4 73 674

IN Bush T Bids 1st guar 6s.. 744 74 4 74 4 76 4 "7 4
4 OellfomlaCJas AElec5s. . 864 864 80 4 +4 864 824

107 Canadian Northern 7s. 100V 10014 1004 + h 1024 904
I 18 Oanad" Southern 5<i . S3 If 81 If 81If .I If 88lf 81 Vf

8 Tor Clinchfleld * Ohio 6a. 69if 09 Hi 09 If .1 If 70 09 I J
2 Cent of Georgia Chat 4«. 00 05 05 .4 09 65
1 Central of Georgia 0* .80 80 80 .2 9185

22 Central of 11 eorgia con 5s. 81 If 80lf 80 If . if 89 80'f
17 Central J,eather 5a. 83'f 88 88 . If 9.1 87 >f
0 Central New England 4s 45 If 45 if 4.1 If .3*f 88 Jf 4.1 V,

29 Central Pacific lxt 71H 'OH 70t| . H 75 70ff
5 Central Pacific 3 Vfs 78If 78 78 if . ff 79 75If
4 Central Pacific 8 Une 4a.. 08 If 07 if 07 i» . H 78 Jf 87 Jf
12 Central RR ofNJ 6* 94 If P2Jf 92 .1 100 92'f

'178 Cerrode PaeooCopper8a. 107 Jf 105 If lOMf .2Jf 111 104)f
5 Cheeapeake ft Ohio 5* 92Vf 91 Jf 91 Vf . if 93 If 91

146 Cheaa ft Ohio ronr 5a 194 6 62Jf 81 81 . Jf 85 «f 80
61 Cheaa ft Ohio ronv 4 Us... 73 71 If 73 . If 78 71 Vf
16 Cheeaft Gmio4Jf a 73 71 Jf 72 .1 If 77Vf 71 »f
1 Che»a ft (loio R.tA Irt. 72»f 73 J4 72 Jf . If 74 70 Vf

36 Ch.< i o A Alton 3 ?fa 34 33 if 34 39>f 3aif
10 Chicago ft Alton 3*. 43 42 I a 42 «f .1 Jf 40 42tf

462 CBftQNP-ONroleift 9««» '»0lf PiU, If 97 00
384 Chi Burl ft Qulncy Joint 4a 9 90 1*. 70 1980 - .10 .99 60 95",
69 Chi Burl ft Qy Jnt 4a re?. . 9 7p 91.60 0J70 + .22 96.70 95 If
16 Chi Burl ft Qulncy gen 4g. f 743f 74*f . Jf 83 74Jf
1 Chi Burl ft Qulncy 111 4« 77J. 77 Jf 77«f .l«f 83 Jf 77»f
6 Chi Burl & (fulnry III 3Jf« 69'-, 60 Vf 0«lf . if 74 09 If

18 Chi Burl* Qulncy Neb 4a. 87 Jf 80|f 86Jf . 1 Vf 89tf ROJf
10 C *KI 6a Guar Trust ctf 88 8s 86 . if 90 if 78
18 Chi ft U 111 6a U 8 Mt*< tf 87 If 86if 8«'f .1 If 90if 78
39 Chicago OreaCWeatarn 4a. 60 474 «7if .m .54 47Jf
25 Chi Mil ft Bt Paul oonv 6a. 684 03*f «|jf- l)f 72lf 6.1
27 Chi Mil A St P gen 44a 734 714 72 . 4 794 714
54 Chi M A Ht Pronv 44*. . 07 0«4 f«4 .I 73 (W4
34 ChlMAStPM44a ... row 684 CO 6ft A7
13 Chi Mil A St Paul 4a 604 Oft 0*4 . v 72 Oft
2ft Clll Mil A St Paul 4* 192ft 74 72« 734 I "4 78 4 72
« ("hi Mil A St Pallidal) 4* 00«, Tift , 664 .S4 <"4 164
3 CM M6MPW6M. 994 ' «, 994 984

2ft Chicago tN'WIl 14 3 I'd 4 101'* . 4 104 4 994
71 Chicago A VW ft4* 'us 07 4 OH ld<> MM
7 Chicago A N W gen 6e . 1»1 4 90 PI 4 . 4 »« "O
1 Chicago A N W deb 193.1. 81 S(» X' 4 PI 4 87 4
2 Chlcago-A N W gen 4*. 74 74 74 +1 "84 "24

87 Chicago A N W ft 4« .03 4 02 4 «tW 2 OP 00
3 OkNWStl/PANWV. 8ft 4 8(14 6ft 4 4 «> 8ft 4

07 Chicago Kail war* lot A*. . 88 4 02 12 .14 0"4 68
14 Chi Rock Inland A Pan 4a 084 '8 4 88 4 - 4 74 08

103 ChlRock 1*1 A Pac M 4«. . 0S4 C4 4 04 4 '4 «»4 044
3 Chicago84PMAOoon. P94 094 W'( . 4 ">24 <*'

9 Chicago MPM AO 6a 83 804 R0«< 2 4 84 804
40 Chi Union Station 84«ct 1024 101 1U14 4 ">84 101
8 Chi Union Station 44* 80 78 80 4 2 894 7*
I Chi A Western Indian* &* 101 4 101 4 lol 4 + «, 10:1 4 101
8 Chi A Western Indiana 4* 09 68 fa - "» 02'4 67
19 Chile Copper 7* PS 4 41 P.'l '4 M '.»3

118 Chile Copper 6* 74 4 7.1 734 .I'% 784 89
1 Choc Okla A flnlf gau 82 82 8j82 32
6 Cincinnati Gaafta 844 84 4 84 4 >4 884 8.14
1 f'tn SandURky A Cleg 1st. 4 8ftl, 8".', 2'% 8f>4 8ft«,

27 i C C A St LOr >04 80 xo4 4 4 92 654
ft COC A 8t L44* 73 724 724 -24 81 724
17 C C O A 8t I.gen 4r 07 «?«4 00 .-14 72 084
12 C C O A St L ClnWAM 4«. 04 04 64 +3 «9 04
8 C C O A St I, BpngAC 4« 77 73 76 +1 77 08
I CCCA St I. Cairo <11v4« 78 73 73 .14 74 4 78

10 Cleveland Short Line 4 4*. 79 79 79 .2 81 4 79
10 Colorado IndiiRtrlnlc.lt ft* 72 714 714 + 4 734 824
20 Colorado Southern et 44* 73 4 72 72 .14 704 72
28 Colorado Southern 4a. ,. 794 7»4 784 .14 B' "84

1 Columbia 'iaa A Kloc ft*. 84 S3 M88 62 4
1 Columbia C A K Da itmpd «<2 63 62 2 80 hi 4
3 Computing Tab Roe 0* 794 794 7»4 + 4 79

191 Conaolldatatf Oa* 7a. 1004 9"4 1004 4 1024 984
8 Corn Product* 6a 1934 .9 4 89 4 so, in 804

72 Cuban Amer Sugar 8* 90 4 97 4 97\ .14 1134 97 4
213 Cuba Cant Sugar con v 7a 77 4 "8 4 70 4 80 76 4

ft Cuba K It Aa 08 08 0873 ft»4
ft Cumberland Tel A Tel .la 79 4 794 79 4 . 4 81 784

Ift Del A Hudaon gold 7a., 101 4 101 101 . 4 100 1004
19 Delaware A Hudanncv Aa 81 78V T*V .84 84 79V
0 Dataware A Hudaon fd 4a. 704 744 '» + 4 83 4 744
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C STOCK EXCHANGE
5 JUNK 11, 1921.

I ,1921. % 1920. 1819
I Jan. 1 to dot*.. *1,597.598,000 11,799.151.000 *1,503,099,00

Hlrh- Ixrw- no*. Not , t»I1.
Sale*.cat. cat. inc. Ch"«c. Hl|rti. Low

14 Denvor * RioGrande 5a.. 09i< 69*t 73 671
28 Denver £ KloOr.wte l* G3'j 63 t.3' , >» 66 C2
67 I)eu\er & KioGr M j» ... 46 43 43 .2 46*1 433
5 Denver Jc. R < M 5c etfs.. 37 <-i 371* 37 H .O'i 49 37 '

8 Detroit Kdison Os 86K 86 '* 86'% "« Oil 861
I Detr ill Edl*on 6s 1633 t.7«l 8787 ?t' '1 89r» 87'

18 Detroit Edison tis 1£40 7B >* 78 7.8 .1 81!» 78
13 Detroit t'nited 1st '.* > C2 60 f0'» 't r3>« ss
;;j I;ian om1 M*tel» 7 '>s lU9«t 10S 102'-* . 103 103
3 Distillers Bee Corp 5s 66l> 64'i l'47» .-4t» 77 647

loft l»u I'unt de Nemours 7 !$s. 984$ 005» t« 4 .l't 100>< »«)
fifl Dliciuesne Light fls.. 90,5$ 90 Wl 5$ + 5$ 91 IK
4 East Tenn Va A Oa con Ss. 86 HO 86 .1 89*$ 84*.
6 EdiCl IllCoof Bklj-nto .. 03H 035$ 03H .13 705$ «3>
1 Elgin woUet & Eastern Int. 805$ 80'$ 80H .3 5$ l» 86V

30 Erie 1st con Is . 535$ 525$ «3)$ .1K Mt> 61
0 Krlecv4sA 385$ 38 38 . 5$ 405$ 30
H Kriecv 4» B 384$ 87 K 875$ .I 40 8«V

37 Erlecv 4* D 415$ 40 404 .1 4$ 435$ 37V
63 Erieyen4s. 425$ 405$ 405$ . l % <1 3«5

1 Erie & Jersey Os 77'$ 77!$ 775$ . 5$ MH 77
1ft Ft Worth & Den City 1st.. 985$ 6>. }< 985$ + 5$ rest, 93
44 General Electric Os 1015$ 100«$ 101 . 5$ 101*$ 90
34 General Electric fts.. 865$ S'45$ 84'$ 5$ '*0 84)
2 General Electric 35$i .06 5$ 00 06 5$ 701$ 00

233 Goodyear Tire 3c Rub St 00*$ 99 99 *$ 102 99
4 Grand Rapids & hid 4 js 795$ 7 l( 79.5$. 3*$ 83 78)

110 GrandTrukof(':m7s rects. 101 5$ 100 100 . >$ 103:$ 100
218 Great Northern 7s Series A 90)$ 965$ 965$ 905$ 96)

1 Great Northern 45$s. .. 78 78 78 .1 825$ 78
40 Green Bay & West 'leb H.. 65$ 0 6 *$ 86)
2 Hocking Valley 4 5$s 085$ 07 5$ 0R."$ + i)$ 70 07)
2 H E A WTei 1st gen 5s.. . 88 88 88H «3)

01 Hud St Man f(1 5siter A 07 06 06 1$ . 5$ 095$ 69)
164 Hudson & Man ad) 385$ 37)$ 875$ .15$ 39'$ 23)

7 Illinois Central ft V$s 88)$ 875$ 88)$ 92)$ FO
2 fltlnolaCentral 4s 1951. .. 83 5$ 835$ 83 5$ *$ 84 835
12 Illinois Central 4s 1952. . 08)$ 08 08 .1*$ 74 08
35 Illinois Central As 1958 085$ 67 07 .1 725$ 07
13 Illinois Central fd 4s 19.55. 735$ 71 *$ 71 »$ .25$ 775$ 71 t

I Illinois Cen 8t Gouti 3 5$s 04 <$ 04 5$ 04'$ .I $ Oil 58'
1 Illinois Central St l.ouis 3s 50*$ 50'$ 5" '4 .l't 50*$ 63 J

g] 2 111 Central I.itchOcld 3s 58 58 58 585$58
3 Illinois Stri-14 H ' 78J» 78t*>i 4- \ 83.'j Til

30 Indiana Steel fts \ 2 89 M !i01 93 SO
1 Indiana Union fts 78 78 78 .2 SO 78

312 InterKTMhIMS i>2'« SIM MM -'l« UK tt)
lfi2 Inter-Met col tr 4 '»s . 16T< I3H 14 .3U 31K 14
82 Inter-Met col tr 4 tfactfe. la^ li»t HW.1'4 ' 111
12 Inter Agr Chemlc.nl fts... 72 71 72 + H 70 71

291 IntMer Marine c ol as 81 K 80SO If . 84 78
ft Internal Paper cv 5s 81 81X 814» + «< 83 81
20 Iowa Central 1st. 70 00 eo .1 71 H Oft
7 Iowa Central 4s 41 40X 41 + 4 44 3SJ
4 Kan City ft Srott * M 5s. 93X 93 93 9093

83 Kan City Ft Scott & M 4s. Oft 02'< 63 .2ij 07 << 025
30 Kan City Southern fd.Is. . 74't 73 73 . «C 77 "3
69 Kansas City Soutnern 3s.. ftO ''4Ji 64T>< . *i ftO'j 531
34 Kansas City Terminal 4s.. 71 l< 70V< 704f . % 74 70J

16ft Kelly-SprlngOeld Tire 8« no H 99 99 9h»f 99
R KenUnU k. Dps Mnlnnc 1st. 6617 Oft 14 Oft '4 1 73 01'
6 Kings County 4s stamped. .">4 ) 54 H 54 V) + 1*4 54 <4 53
5 Kings C K1 L it P6» 1997. 97)4 97)4 97)4.JH 10i> 93
1 Li-.< ledeGasos 75 75 75 +1 75 68«
6 Lack Steel 5s 1923 93)4 93 J4 83)4 06*4 92)
5 Lack Steel 5s 1950 74 74 74 .1 78 73
2 Lake Erie & Western 2d 00 CO CO73 6)

18 Lake Shore. & Mo So 4s 23. 82)4 82X 83 T4 + )< K« 83 J
47 Lake Shore AM So 4s 31.. 81 79*4 70)4 1 *4 85 79!
19 Lake ShoreAM So 3.4s. . 67)4 6314 66)4 IH 71 14 66)
22 Lehigh Valley 6s 'JO 14 96)4 90)4 99'f 95
2 I ehlgh Valley 4 V$s 85VJ 84 84 .1 85)4 81)
1 Lehigh Valley con 4 )4s .. 72)4 72)4 72)4 .D4 81 72)
2 Lehigh Valley of Pa con 4s. 69 69 no . )4 76 fts
3 Lexington A Eastern 08.85 83 83 .1 87)4 83
18 Liggett & Myers 7s 105 103 103 +2)4 108)4 102
14 Liggett A Myers 5s 85 8t)4 84)4 + H 85 77)
1 Long Island con 6s 82)4 82)4 82)4 .5)4 . 91 82)
1 1-ong Island gen 4s 66)4 66)4 60M .7H 75 66)
1 Long Island fd4s 6414 64)4 6414 + )4 60*4 64
1 Ix»u A Jefferson Bridge Is. 04 )4 64)4 64)» .1)4 68 64)

41 Igjulsville A Nashville 7s.. 102 101 101 .1 105 100
1 Louisville A Nash gold 5s. 92)4 92 34 92*4 )4 03'4 91
1 Louisville A Nash vol tr 5s. 80 86 86 .1 9286

30 Louisville & Nashville 4s. 79)4 78)4 78*4 .1)4 81)4 78)
11 LAN All Knox A Cln 4s.. 70*4 70)4 70*4 . >4 73 70)
4 Ig)U A N 80 Monon col 4s 65)4 65 )4 65)4 . )4 71)4 64 !
4 Louisville A X St l/ouis 3s. 51 51 61 + ?4 55 50)
7 Manhattan 4s 56 54 54 .2 58 54
14 Manhattan 4k stamped SO 86 55 . 1 60 n;5

89 Market BtRy 1st con 1944 72 71 71 . 44 74 701
17 Marlaadon* 96)4 9ft 90 . X 97)4 O*

341 Mex Petro of Del conv 8s 99 98 4J 98 X 99 X 9k 1
1 Michigan Central 5* 1931 90X 90)4 90X 4- X 90)4 90

Jf 2 Mlc'ulKsn Central deb 4s 78 7ft 75 .S.Hi 7944 75
25 Midvale Steel 5s 75'4 75 75 74 79 73
9 Minn & St Louis 5s 08X 08»j 08 X 44 73 Hi 07)
8 Minn & Rt Louis fd 5s. 41 X 40 41 X 48 391
14 Minn A St Louis 4s 42X 39'4 39X .3Mi 44 391
3 Minn Rt P A: S S Marie 4s. 76X 78X 70 44 . H » 78'
1 Mississippi Central 5s. .. . 70X 70X 70') 70"» 70)

39 Mo Kaii & Texas Is 57 4. 66X 58"» . )» oi *. 88
1 Mo Kan A Texas 2d. 37 37 37 .1 43 30
6 Mo Par 3d 7sext at 4%.. 67)4 87 67 7487
1 Missouri Pactflo 5s 1923. 9144 DIM 91!» 4 93 44 80)

231 Missouri Pacific Ken 4s.. 5314 r>l X S2 .IX fifiX
I Mobile & Ohio new 0s.... 99 99 99 . X 100 94

20 Montane Power 5s 84 83X 83*4 . X 488 .3)82
7 Montreal Tramway 6s .. 78X 73 78 '4 74 C 87)
1 K C & St L Jasper Br 8*.. 9«X 08V4 98V4 . X 99X 98J
1 Nat R R of Mx pr Hen 4 X* 27 27 27 .3 30 27
5 National Tube 5s 89X S9X 89X 44 92 87
8 New Orl Terminal 4s A .. 63 82 83 4- X 67 X 61)
9 New OrleansTxAMex fls. 92 91 91 Hi .1 '4 95 90

28 New OrleansTx A Mex 5s. 58<» 5744 57'4 .1*4 64 57
2 NcwportAOlnnrldRoUis. 83J* 83 X3», 4-2*. 85 81
n N Y Bklyn A Man Uch 5s 81 84 81 84Kt
99 New York < Vntral 7s 10O 99 44 100 4- Hi 103 X 98
99 N "V Central deb 6». 871. 87*7 Hi V. 93X 87
4S«N 3 Central 4 44s 74 Hi 72 44 73 .3 83 72)
15 N1 Central 4s 1943 74 72X 72X 4- X 7844 73
86 N Y Central deb 4s 75 74 74 .1)4 80*4 "4
18 N Y Central con 4s 07 85 44 05)4 .2 72 44 06)

106 NY Central 3X« 65 64 «4>4 . * «>H 634
11 N \ Ccn J.akoShore344s. 81 60 80 . '4 < 0444 «»)
1 N Y Central I.k h 3 44s rod 60)4 ®«X 66X 4-1V
( NY Cen Mich On 3 44s.. on 00 80 . 44 70 69
7 N Y Cnicago A St L 4s. ..78 78 78 . 44 82 77)
6 NY Chi* St I. deb 4s .. 70«4 7044 70)4 . 44 74 14 70)
2 New Y ork Dock 4s .... 88 67 v4 08 4-1 08 82
2 N1 OasKlLK&PSs. .. 81 44 8144 81 44 81 >4 81
6 N YOasKlLUA P4*. . . 67)4 07 07 .1 70 64),
1 NYLackAWest const 6s. 96)4 9044 9644 4- 14 9044 93

10 N'YN 11 A 11 cv 8a 02 61)4 01 X. X 72 ", 58
8 N YN II* H 4s 195®. . .. 4244 <244 <2), 494* 39)
2 N Y Nil A H344s 1054. . 37 37 37 4-1 44 45 36)
1 NYNH&H344S1958. . 36)4 3644 3614 36)4 »»)

10 N Y Ontario A. Western 4s. 67 6644 *7 6556)
2 New York A Putnam 4s. 73 68 68 .9 73 OS

30 N Y Railways adj 6s 6)4 5 5)4 . X 644 3
1 NY Railways artj 5s ctfs.. 4 44 «X <X . X « 3 4,
8 NY Railwaysf<14« 314) 20 20 .1 25 17)
20 NY Railway*fd4sctfs .. 18)4 18X 18X. X *3 17)
1 NY State Railways 4 Xs 53 53 5363 X <7
1 N Y Susq A West Ken 5s. . 46 46 46 .4 50 46

8* N Y Telephone deb ft. 91)4 90X 91X . X "2X 87)
68 NY Telephone Ken 4 X*. 80 X 78)4 78 X .-2X 81'4 77
3S V Y Wert ft Horton 4 36 34 x 34 x . 14 43 34 "i
6 Niagara Fall* Power flu. ul 90 #0 .I 92 90
7 Nintort Falto Power 6*. 80)4 K<\ X KB4 . x hkx k«i.
r Norfolk Southern 6*. .44 44 44 + H 64r« 40

83 Norfolk k Western rv 6s 100)4 00 00 X 103X 09
8 Norfolk * Western 4a. '«' 76)4 77. l« + X W) 74 M
5 Norfolk & Wrstnrn <11v4« » 7S 76 X >4 77 )4 73 y
1 Not A Wast New Klverfl*. 1(0)4 10044 100)4 X XOI ?fc 100»<

00 Norfolk ft Wratern Poo 4a. 7414 7314 73)4 .IX *'» 73
34 Northern Pacific M 6* B. . 9«X 00'4 9014 90)4
14 Northern Pacific 1X» 73K 7»X 73)4 .2 81 X 73
29 Northern Pacific 4a 73)4 73 73)4 . X 79 78
78 Northern PadOo 3s 84)4 83)4 MX X MX 83)(
27 Nor Htates Power 5«Ser A- 78)4 7) 78 X 80 7(1

2S5 Northwent Bell Tel 7»... 9HX 98 98)4 . )4 100 90
ss Oregon ft n«i ut s* K914 89(4 8»)4 . *4 0'X
8 Oregon Railway A Nar4». 77 % 77 X 77'4 . X 80 75)4
7 Oregon Short I.lne 6s ... «K", 98 "4 OR , . X «»*4 07".
6 Oroffon Short LineM 4« 7l'X 78'4 7UX + X 81)4 78'
12 Ore Wall Hit 4 N'av M 48. 0' X 41714 08 .l , 74 r.7 '<

8 PldOc Oas 6a 77 77 77 . ), 79 "«
« ParlOc Tol A Tel »s 8314 83 83 X + X Hr< K'

78 Packard Motor Car 8a 03)4 (MX 93 . 14 101 X im u

3 Pan-American Pet & Tr 7» 90 89'4 80 X 90 89'.
118 Pennsylvania7* 102'< MM )» 101 X . X >0f»X 100V)
320 Pennsylvania0X* 93X » (»sX . X 100 X 93V)
111 Penn»ylvanla8s 1908. 83)4 M 82 .a 92 82
412 Pennsylvania Ken 414* 73)4 78 76X + X 82X 74k
18 Pennsylvania4X»l«'JI 90«4 MX 99X P«X 981,
4 Pennsylvanla 4 X« 1 "00.. . 83 x 86 85 x . X 92X 84 9
8 Pennsylvania4a 1918. ... 77»4 77)4 77)4 .IX 8%X 77)4
8 Pennsylvania 4a 1932 72H 72 72 + X 72X 60!|
3 People* (ir-sAM "oke fd Ss , 73H 73X 73(4 + 'X 75 B3t(
7 Peoria 4 Raatern 1st 67 >4 67 67 X' + X "IX 64
6 I eorla 6: Eastern In.- 18X 1*X 1*X -«X 28 18*1
8 Perc Marquette .V> V . 79 ~R'»* 78 X . 14 8M4 78 H
2 Pptr Marquprut 4« n 04 X 04',- « X I X 70 0414

100 Phil* To convM 1922 MH MM 94 X 4- H M »*
11 Phllllpplno KailWay 4s. .. 1114 AOX 40 14 + M 42 .10
5 P Ixirlllnrd 7». 106«t 108 X lOftM .IX 10* 10.1
8 P Ix>rlll*rd 8* .84* 04 H *4 X . X 8ftX 7*
U PO O ft (It L itm ft* Her A 80X BOX . X 87 80
2 P C C A St L 4 H« H«rie« A 88 88 8.8 88X81
2 Pitt* 8hPn*n(?o ft I> B l«t.. 90 90 009.181X
1 PortUml H*llw*y 8* 1»10 80 09 80 .1 tf 78 00

II PortUnd IUIIw*y ? * 1013 89 ^O 80 .8 72 00
18 Public Hprvlcf of V.I .8* . 84 TU 8407 X 7>7 X
BO K«vlln|{|trn4* 7I)< 72 X 72 < .8X 8.3 X 72'4
tt Kopubttr Ir ft S4l V« 1940 83 81 81 - 1 88 ', 82
34 nk»Or»mln WWorn 4* 0.1 (4 o.i oil, t, on , 83 M

1 Kin GnwdP West cnl tr »4 81 81 81 X 84 47
20 Hook Inland Ark ft L4X*. 00 03 08 . 0014 01
2 Rotno W»U?r ft OkOotlCon. 08 14 pox 98 X! 98 X 07 «4
18 St liOtil* A Iron Mtu8« 83 8,114 8.114 .| '4 MX ftl 14
0 St IxjoIkA Iron Mtn 4* 0814 00 418 X 14 7.1 ', Os»,

40 St I.ft I Mil KlvorftO 41 00«4 OlX 84 H -IX 7t'» 0»X
C 8t I, Rocky Ml ft P*C » . 70 70 70 .ft 78 70
2 St IxmUASP *01 <* . 93X 02 x 0.1 x .3X 93 4

240 ftt txmU A H F 4* SPrin* ft 00', 88', 80 X . I4 fll'j 7.8 ,

28 Htl4»lil*A HFRn 9"4»w If 71 4 72 72 .IX 77 71',
20 Bt * 8 F 8« "iO««( 80 83 88 . 14 011 84'<

142 St I,om» ft S F Oil: 'n 06 /, 6J 4 04 '4 .1X 97,', 03

/

I, 1921.
"

SEVEN AMENDMENT
J TO BE VOTED UP01
|Will Be Snbmitted for A]

proval at the State Election
Next November.

Albany, N. Y., June 1?..Seven pri
posed anient]merits to the Constitute
will be submitted to the voters for ratil

* cation at the State election nc\t Noven
ber. Four of them are of general Stat

* wide application and three'are of a loci
character, though requiring the approvi

> nf <1 moWitsr r*.t t Vi a oUotoe. »I

State.
. Koremoet la the proposal to imposeI literacy teat on all new voters. "Aft
^ January 1. 1922," according to the te:

of the amendment, "no person shall
entitled to vote by attaining majority, I
naturalization or otherwise, unless su<

,j person is also able, except for physic
disability, to read and write Engllsl
and suitable laws shall be passed by tl

4- Legislature to enforce this provision."
Another amendment proposes to Ii

i crease the salaries of Senators and A
semblymrn from 11,000 to $3,000 a yea

i Extension to soldiers, sailors and m;
4 rines who have served the United Stat
4 in time of war of the civil service pre
4 eronce now allowed soldiers and sallo
4 who fought In the civil war Is propost

In a third amendment. Provision
i made, however that the veterans to 1

given preference must have been res
dents of the State at the time they el

* t<red military or naval service, wil
' civil war veterans having preferetu
* over the veterans of all other wars <

the same list.
The fourth proposed amendment seel

to give the Legislature power to estahlii
children's courts or courts of domest
relations.

, One of the local amendments wou
permit the adoption of a new form
government of XaBsau and Westchest
counties.
The other amendments seek to a

^ thorite the sale of portions of the o
Erie Canal.

i
, CLOTHIERS TAKE 2 BUILDINGi
i

Adams fk Co. leased for Harold Str
I belgh et a I. the two four story and has

ment buildings at 4 to 6 West Fourteen]
street, 43x103, running through to

» West Thirteenth, a two story bulldin
i 115x103, to William Breit. a cloak at

suit dealer, for a term of twenty-oi
years. The rental to be paid will

«' about $500,000, a graduated rental on
> net basis. It is the Intention of M
i Brelt to add several stories and moder;

ize this building for his business.

4 nitOOKIiYV MARKET NOTES.

Bulkley & Horton Company sold 13(
Dean street, a three story dwelling

i 30x100, for Mary G. Anderson.
i William Lisa. Inc. sold for Edward 1
4 Brill a plot 80x100 on East Tenth stret

HO feet south of Avenue P on the ea
4 side of tho street; also ROxlOO on Eai

Tenth street. 100 feet south of Avenue
on the west side of the street, for
Bart to the same builder, who will in

* prove with two family houses on 30 fo
* lots.
* Edmund O'Connor k Co. sold 101
* East Seventeenth street to Mr

Nichols ; 1101 East Nineteenth street
Maison Arnold, and 368 Seventy-slxt* street to John G. Alder.
Martin Company leased for George "V

Handel to Edward B. Kegel the buildlr
k at 337 Fifth avenue.

Styles, Carmellls & Stein sold f
4 James S. Graham three more lots r

^ Jamaica avenue, near Van "Wyck av

4 nue.
4
* QUEENS nOROUCH REPORTS

Coloka Realty Company. Inc.. of J<c
Gardens, L. I., have sold to Harry Gu

4 ner plot, 50x100, on Austin street;
k James F. Hamilton corner plot. 50x10

on Kew Gardens road ; to Robert Na
sauer plot, 50x100. Kew Gardens roac

4 to William A. Force, Jr., dwelling eorm

4 Austin and Quentln streets; to Artht
1j. Rao corner plot, 50x100. Kew Gardet
road to Newcomb K. Clianey dweilin

< 150x100, at Quentin street, near Ke
.Gardens road; to Edward Simrnonr
plot. 50x125, Abingdon mad ; to Han
J. Arnold two plots, 50x100, on Quentl
and Audley streets; to Haufe Constrw
Don Company seven plots on Audlc
street, near Metropolitan avehue.

«T V, « mirnhn ma.A «i

apartment in 115 Twenty-second strce
Jackson Heights, Queens. Other apar

* ment buyers are Frederick R. Hazar
* at 69 Twenty-eighth street; Karl I
' Walker, at 91 Twenty-eighth street, ar

J. Rasmuasen. at 61 Twenty-eight
^ street. (

i
OX UTATKX ISI.AMl.

Davis A Davis of Staton Island ha\
' sold for the bohrmann Constructs
Company another tax exempt house
.Michael Grossman of New York, also

, tax exempt house for Nils Paulsen t

; A. J. Klee.
' XRWAIIK Til ANNACTIOKM.

Feist & Feist sold for the Flrestor
i ;Tire and Rubber Company the thr<
1 story building, 48x170, at the aouthea:
I corner of Broad and Kinney street

which was erected by the sellers si
year* ago. The buyers are the Fedcri

I Drug Company.
The Federal Drug Company was rej

' resented In thin transi tion by Morr
.Spellmnn, president; Samuel Gray, vlcr

' prealdent, and Herman Stelner, trea;
urer
The Interests of the Firestone Tlr

a,nd Rubber Company were taken car
' of by Mr C. H. Carkhuft of Akron. Ohl<
' The name brokers also ao!d for I*ev
< Weingarten of Welngarten BrOS., mam

faeturera of coraeta, the residence, 50
?O0. at 763 and 755 High street, to Di

I Saul Rublnow. The buyer will mak
additions to the house.

I<ouls fichleslngrr, Inc., sold the vt
cant plot, 64.9x140, at 105 and 10
Montclalr avenue for George D, Bar
tholomew to Joseph Scores, who wl
. met a three family dwelling and garngi

lltih- T-nw- <
Sale*. eat. eat.

-4H4 Ht Uoula *SP I lie A* 7,4 ( 7.0%
> 32 St Uouia Houthweatern I*t. (1S'{ A4
» 37 St I/Oiil* Southwestern M. OSt* A^

IP Ht 1-ouls Southwest ron 4a. 03% A.t
I ar. fit Paul A Kan C Rb 1,4 Hi 04 >i A3
i I At Paul M It M 4 H«- 37 *7
i t At Paul M A M M O oa. 101 101

1 San An * Aran*** Pa** 4a A3 Vf A3 Vt
111 Seaboard Air I.lne 0a 40 47

1 3A No*hoard Air J.lno ad) 32 31
A Sealswird Air Line fd 4.« 30 '4 It

>| .% Seiilwiard A I. 4* stamped 2 /.2'j
AOS Slnr lair Oon Oil 7 %* lt2'« 9!
14 South Hell Tel ATelSa si "t MM,
4 South A North Ala 7% 1®H1 SO > «0'»
I Southern Parrlflr; or 6« 37% sr

73 Southern Pacific rr 4a 77 V» 7A%
M Southern Pacific fd 4* ... 74% 73 It
1A Southern I'aciflo 4*. .. AS A7
10 So Parlfl.- San Fran ter 4s A<t% As\
A7 flmithem Rattway Aa MS 31 %
A2 Southern Railway son 4« M M

I South Rwy S C A Qa7>%3. P"> As
1 Standard Om As ... 37 37

110 standard Oil of Cal 7* .101% 101%
7.1 Steel A Tube Co of tin 7t. »2% 04
3 Te*aa*P»dflo 1st 6a 7S 73
1 Third Avenue 5a 77 77

74 Tliird Aranua a<l 1 5«. ... 31 28%
11 Third Avenna fd 4a 47 % 47 >t

12A Tidewater Oil 0%«etfa .. 03 % "I
1 Tri-Tlty Rwy A l.lrht 5a 3,8% S3 %
1 Union Ha* A Paper A* si 31

A3 Union PaoMo 10-year A», . P0% osi*
32 Union Parifle 4a 70% 73
15 Union ParMn 4* re* .0» 79%

13A Union p "40' on v 4a. 31% 34
14 Union 1' MS >« .AH
u4 Union Tank Car equip 7t. 100,'* 1W4

'

S FIRM DEMAND FOR
N BUILDING MATERIAL
> Conditions Indicate Prices

Have Struck Rock Bottom;
Late Realty News.

I
r>- Current events Ir. the basic building
m material situation cany their own in-
l" terprrtatlon with respect to buying

policy, says the Dow Service Daily
al Building Reports. Sand price# are now
al low at 11.80 Instead of 81 60. Common
re

brick 1# low at 818. instead of 814.
a wholesale, which makes a price of 818-40
ar delivered, within moderate hauling dis^

tances. Expanded metal lath purchaser#
)V have been advised of a notably firmer
;h character of the market which is Interal.preted by some to presage a price turn

>e uPwnrd
Every department of the building mart-terial market except three reported at

8" the week end a firmer demand, a der*creasing tendency to bid for business by
shading and reshadlng quotations and

y a quickening movement on the part of
the BpefIflers and contractors to pro
ceed with deferred work. Letters have! been Issued in some Instances advisinglM dilatory Inquirers and -prior counterJe bidders that bnslc building materials
were at rock ibottom prices and thatJ1" business would be positively declined
rather than offer lower quotations.ce

m Kffi'ct of Itnllivay Report Felt.

,g It Is a coincidence that this Changs
^ genuinely manifested itself last Monday,
jc when the first whispered rumors were

heard in building material circles to the
1^ effect that the Association of Railway
02 Executives at Washington would bring
pr in an adverse report upon the appealof building material shippers for an
u_ immediate reduction In building material
){j freight rates on the ground that in theabsence of improvement in the volumeof building material purchasing, followingmarket price reductions, there couldS. he no assurance of a compensatory increasein volume of building material
e_ tonnage if the freight rates were reducedas requested. The application hadIbeen made on behalf of shippers of sand,
j gravel, crushed stone, slag, chert (pebgbles), asphalt, tar, cement, lumber,
,4 logs, brick, tile, terra-cotta, talc, lime,
;,e plaster and their products,
be Apparently the prospective builders of
a New York and vicinity have been defer[rring their building projects In the hope
n_ that the freight rate reductions, if

granted, would be the last considerable
factor in forcing basic huiMlne m»i.ri«i
prices still lower because, with another
(treat inflow of brick that threatened16 to choke the market in view of heavyg, absorptions In recent weeks to take upthe slack resulting from the brick5. handlers' and barge captains' strikes, all:t, the incoming brick cargoes were boughtst up at once.

st Brooklyn continued to take the lloa'sP share, or twelve barge loads. Bronx,J. which, like Manhattan, has been dorn-mant as far as building activity is conotcerned, suddenly came in with a call
for four barge loads for delivery on1 new building siles. Queens borough

s. took another bargo load for Industrial
to construction work with an extra bargeth load going to Flushing, while New Jerseytook up three barge loads, andV. Manhattan, which has been the laggard

of the market, came In for five boat
loads with several barge loads at the

or week end on the consignment list with
»n none for open market sale.
e»

There Will lie Plenty of Brlek.
Hanger of a possible brick stringency

resulting from an unexpected demand
Bllfh nu the neoa-Ml . * 1 1 1

safely passed There will be plenty of
t0 brick for New York's 19C1 building con0,struction requirements. Whereas It did

not seem likely that any 1921 brick
I; would be available for purchase here
er before the middle of July because some
ir of the yards recently equipped with artstlflclnl drying equipment are beginning
g, to ship. For the most part, however,
w the bulk of the brick coming Into thla
Is mnrket until well into August probably
-v will be that manufactured Inst y.ear.
In Cement mills also began to feel the
c- change in demand during the latter
y half of the week. Most of the plants in

the Lehigh Valley district which supplies
in the bulk of cement used here are opcratit.tng at varying percentages of capacity
t- and moat of them say they feel the
d. market's gaining strength. Only four
J. remain closed down entirely, but In each
id case their reserve stocks on hand are
h large 1

Buying on the part of Eastern lumber
dealers in anticipation of unexpected
autumn requirements is not the present
general practice. One of the largest dls-

* tributors In this market is steadily re-

|n during yard stocks without providing
° for replenishment. Lumber, so far as
* retailers are concerned, has not yet felt
10 the market's chanRcd pulse, because

this commodity, while it has been hop-
lug for lower rail freight rates to bring <
down prices still further, enjoys the

is alternative of water freight rates. Tn
e the absence of lower rail rates consum-
st ers may now assume that the bottom
s. price level In this commodity has been
i* reached. Any further retail price cut
iJ will result from lowering of operating

costs, which, in view of the narrow
i- margins upon which most of the retailisers are operating and In further
>- view of price advances in the wholesale
<- market elsewhere, probably will not

reach the consumer so as to greatly re
edtice the cos: of his building operation

e for Borne time.
9. Further evidence of the changing tone
y of the building market Is the persistent
i- gain In habitation plan filings. flince
* the tax exemption ordinance went Into
r. effect plana for homes to house 13 27B
e families have been reported, an Increase

of 137 per cent, over the same period a
i> year ago.
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Leonard Weil, five three story dwelling*
at 17-65 East 129tb street, coveting a

plot 100x100.
August Louter sold for Blanche D.

Taylor the four story dwelling at lit
East 128th street, 18.9x100, to Mary I
Hynea for occupancy; also sold for the »

same seller 116 to Michael Caasidy a
similar property and for Dr. George A.
Samuel 118-120, adjoining and similar,
to Bertha Gabel.

9200,000 Deal In Morristown, X. J.
Elwood H. Mitchell of Alsdlson and

Davis R. Mitchell of Bloomfleld, purchasedfrom the Miller Estate Associationof Morristown their commercial j
property a»t 14 South street and extendingto 4 7 Park place, Morristown. N. J.
This property has been held at J200.000
and 1* probably the largest transaction
of its kind that has been consummated
in una vicjnjiy lor a numusr 01 ye»r».
Stores and offloes chiefly comprise the
buildings involved. Eugene V. Welsh
was the broker.

Shoe Co. Locates In Kansas City.
Hanan & Son of New York closed a

thirty years lease for the Patterson A
Sanford building at 1008 to 1010 Walnut
street, Kansas City, Mo., at a rental of
$880,000. Possession of the property will
not be taken for several years as their
lease on their present location at 1032
Main street does not expire for soma
time and they expect to continue their
business in Main street until the expiraatlonof ths lease. They will occupy a
portion of 1008 to 1010 Walnut street.
The property has a frontage of fortyeightfeet on Walnut street and a depth of
110 feet, and Is Improved with a modern
five story building. Mr. F. T. McLoney.
general manager for Hanan & Son. appointedSchoenberg Realty and InvestmentCompany their lease agents. The
Schoenberg Realty and Investment Companyalso represented Patterson &. Sanford.the owners of the property, as well
um ilanan & Son in the negotiations of
this lease.

MISCELLANEOUS LEASES.
Albert B. Ashforth. Inc.. leaded offlrea

In 220 Broadway to the American Seedsman.Inc. In 105 West Fortieth street
to the International Pencil Company,
and In 114 Liberty street to James 8.
Humbert and Industrial Engineering
Corporation.

Cross & Brown Company leased to the
Nelson Bead Company, Importers, floor
In 16 West Thirty-seventh street. Homer
Pence represented the tenant.
Houghton Company leased for flva

years the three story dwelling at 314
West 103d street to Anna Mlnet for
Eleanor B. Lenane.

Harris, Vought A Co. leased apartmentsIn 129 East Sixty-ninth street to
William H. Harkness. and In 1038 Fifth
avenue to Grosvenor Farwell; also a
more in iii» Maoison avfnui to Saran
Tow, and a loft In 132 West Twentysecondstreet to Jacob Levlnson and
Jacob Cohen.
The American Vicovlcl Instrument

Corporation rented a large suite of officesin the New Straus Building, at the
northeast corner of Fifth avenue and
Forty-sixth street. Dr. Guntav Linden

thai,chief engineer and architect for the
Hudson River Bridge, is the president of
the corporation and Mr. M. B. Costovicl,
the inventor of many scientific instruments.tl president. Brett A
Goode a cm- brokers in the transaction.They also leased office space in
the Straus Building to the Stratford
Audit Company and to Dr. Alfred Miller,
patent attorney.

BRONX: TRANSACTIONS.

August Louter sold for the estate of
George W. Eggers to Jacob O. Pederson3114 Third avenue, a two story and
basement taxpayer, 30x90, opposite
Washington avenue, owned by the sellerssince Its erection eighteen years
ago; also for the Debb Corporation R788S0East 154th street, near Pas-son
street, three story stores and flats,
63x73x irregular, to a Mr. Block for Investment.
Kurs A TTren, Inc.. sold for Cretona

Realty Company to Harry Lehr and H.
Oreenberg's Sons the vacant plot.
149x33, at the northwest comer of Seaburyplace and 172d atreet. The propertyIs to be Improved with a one story
taxpayer. The seller was represented
by Walter M. Wechelsr, attorney.
Rasmussen & Sauter sold to Sidney

Berg for Maxwell Shmerler the three
story dwelling. 23.6x75-. at 144 Bush street.

SUBURBAN TRANSACTIONS,
Edmund O'Connor & Co. sold the

L.umley Honi" on Park avenue, Amttvvllle,L. I., to Captain Martin of tha
Atlantic Fruit Company
Thomas S. Burke sold for V. Malnantl

a seven room bouse on Iden avenue. Pel-
ham Manor, to Joseph Spencer.
Alfred K. Sehermerhorn hen closed tin

following rentala at Southampton. I, I.,
ror the summer: For Mrs. B. Aymar
Pande, Shoreham, on the north side of
Crent Plains road, to Mrs. George A.
Crocker; for .Tohn Thrum his cottage on
the south side of Bridgehampton road .

(o Fernand Combes; for the Residence
Construction Company. South Cottage
:>n the west side of Hals
to S Breck P. Trowbrld,-' .e.t
Culdl hla cottaga on Tc V1'\"Jerome N. Bonaparte; to - 'Y
Ktlhreth. Keewaydln, « o' '..V
Neck lane and Pone *

Prlnceas Laura Roaplgllosl; for Lout*
llnocchlo, cottage cornea- of Meeting
ITouse lane and Lewis street, to Charles
FT. Courtney, and for Mrs. Charles A.
Bryan, cottago on the east side of Cap*
sin's Neck lane, to Montague Kl-tgg
Robert K. Farley Organization sold

Tor the estate of William B Rice e plo*
n the Bryn Mawr Park section of Ton*
ker.A N. Y.. to Victor Koakl. who » 'I
Itulld a house for hla oooupanc.v.
Harry H. Wells of Newark purohaaed

Vorn John M. Crofton hla dwelling, plot
ind garage, at Morrla Plains, N J.
tvilllam F. Phupe A Co., Ina. aold to
Busaell J. Non Carrow their new resilence,at II AJtamont Court. Morrisown.N. J. Mrs Vlctortne A Wtss aold
ier dwelling property, at 5S Washington
tlace, to Pavld Pooling. Kugene V.
EVelsh was the broker In these trnnsacIons.
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